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Let’'s leverage airport investment to
drive more growth & job creation

For immediate release 11 November 2016

Brussels, 11 November 2016: In view of European Commission’s focus
on attracting investment as part of its strategy for jobs and growth, the
airport industry association ACI EUROPE yesterday hosted a symposium on
airport investment. The event took place in Brussels and brought together
a wide range of top institutional & industry stakeholders - including EU
Transport Commissioner Violeta Bul¢, Wim van de Camp MEP, EIB Vice
President Pim Van Ballekom, airport CEOs, private investors, airlines and
others.

While the strategic role of airports for the European economy was part of
the conversation, the assembled crowd also looked at current & future
challenges to airport investment. Reflecting the Commission’s priority to
leverage private funding opportunities and create the right environment for
long-term infrastructure investments, industry stakeholders stressed the
need to improve the regulatory framework. This kind of improvement is a
prerequisite for continued sustainable investment in Europe’s airports - in
line with the new EU Aviation Strategy.

EUROPE VS THE REST OF THE WORLD

Prominent developing nations have integrated air connectivity into their
economic development strategies - with public funding of airports an
established cornerstone of this. Here in Europe, airports are equally crucial
for the economy - given our continent’s increasing dependence on external
trade and the need to tap into new & future growth markets. But tighter
Government budgets and more restrictive EU State aid rules mean
Europe’s large and medium sized airports are no longer supported by
public funding. Hence, accessing private capital & enabling corporate
financing — and recovering the costs from those that use their facilities - is
the only way that our airports can continue to develop and support their
surrounding economies.

Augustin de Romanet, President of ACI EUROPE and President &
CEO of Groupe ADP commented “Whether we like it or not, governments
in Europe are neither interested nor able to invest in large airport
infrastructure these days. They expect us to do the job ourselves or by
leveraging private investment. This means that Europe’s airports have
become businesses in their own right. Nearly half of the airports in the EU
now have private shareholders, up from just 23%1 back in 2010.”

He added “This business transformation has allowed large and medium
sized airports to keep investing in modernising and developing their
facilities, boosting airport capacity, quality and connectivity. All this without
weighting on national budgets - and ultimately taxpayers.”

A NEW FOCUS FOR AIRPORT REGULATION:
HARNESS CORPORATE & PRIVATE INVESTMENT

The track record of the largest 21 EU & EFTA airports clearly demonstrates
that they have risen to this challenge. More than €53 billion were invested
by these airports back in their facilities over the last decade - delivering
significant improvements in capacity, service quality, air connectivity and
environmental sustainability.2
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Looking ahead, continued traffic growth and ongoing modernisation will
require even greater levels of airport investment.

Demand for air transport in Europe is expected to keep growing - with ACI
forecasting passenger traffic at Europe’s airports to increase from 1.93
billion passengers in 2015 to 4.78 billion by 2040. Alongside capacity
expansion, modernisation & regulatory costs are also set to drive airport
investment - in particular in the field of security. As a prime example, the
new security standard for hold baggage which EU & EFTA airports will have
to comply with by 2022 will alone incur compliance costs in excess of €10
billion.

De Romanet concluded “If Europe’s airports are to achieve the objectives
set by the EU Aviation Strategy in terms of capacity, connectivity and
quality, there is little doubt that they will need to further harness corporate
& private investment to keep developing and modernising their facilities.
This is where the Commission’s agenda to mobilise private investment in
infrastructure is so important. This agenda needs to encompass the
evaluation of the current Airport Charges Directive, which has just begun.
The regulation of airport charges must evolve from being systematically
focused on reducing airline costs - to instead ensuring that passengers
benefit from sufficient levels of timely & efficient airport investment. This
also means coming to terms with the reality and implications of airport
competition — and ensuring policy alignment. We can no longer accept a
situation where airport competition drives tight State aid rules, but where it
is all but ignored when regulating airport charges”.

## ENDS ##
Notes to Editors
1 The Ownership of Europe's Airports 2016, ACl EUROPE, March 2016 — available at: https://www.aci-

europe.org/component/downloads/downloads/4538.html . This figure takes into the privatisation of
Nice & Lyon airports subsequent to the publication of the Ownership Report.

2 Over the past 10 years, the top 21 EU & EFTA airports invested more than €53 billion back into their
facilities. This investment delivered capacity for an extra 178 million passengers to pass through these
airports each year— the equivalent of adding an extra London-Heathrow, Paris-Charles de Gaulle and
Paris-Orly to the European aviation network. This additional capacity allowed these airports to increase
their total connectivity by +51.6%, while it also resulted in a +12.4% boost to passenger satisfaction. See
‘Leveraging Airport Investment to Drive the EU's Aviation Strategy’, ACl EUROPE, June 2016 —
https://www.aci-europe.org/component/downloads/downloads/4698.html

Over the same period, all of these airports bar one became certified under Airport Carbon Accreditation
—managing and reducing their carbon emissions. 4 of them are already carbon neutral (Amsterdam-
Schiphol, Rome-Fiumicino, Stockholm-Arlanda and Oslo). Visit www.airportCO2.org for more.

For more information, contact:

Robert O’Meara, Director, Media & Communications, ACI EUROPE
mobile: +32 (0)486 54 14 71 or tel: +32 (0)2 552 09 82.

Email: robert.omeara@aci-europe.org

ACI EUROPE is the European region of Airports Council International (ACI), the only
worldwide professional association of airport operators. ACI EUROPE represents over
500 airports in 45 European countries. In 2015, our member airports handled over
90% of commercial air traffic in Europe, welcoming more than 1.9 billion
passengers, 18.9 million tonnes of freight and 22.8 million aircraft
movements. These airports contribute to the employment of 12.3 million people,
generating €675 billion each year (4.1%) of GDP in Europe.

EVERY FLIGHT BEGINS AT THE AIRPORT.
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