Updated Forecast (July)
16 July 2020

& FmEn




% loss compared to same month in

Forecast of 06.07.2020 based on information to date

Monthly passenger traffic recovery estimates to Dec 2021 “m

INTERNATIONAL

European Airport Passenger Traffic Forecast (COVID-19 Recovery) % change
compared to same month in 2019

0%
@&
-20%
o -40%
i
o
(o]
-60% —eo—High (optimistic) case
o-Mid case
-80% —o—Low (pessimistic) case
—Actual
-100%

Estimates of COVID-19 impacts on European Airports' Traffic & Revenues



Forecast of 06.07.2020 based on information to date

Monthly passenger traffic recovery estimates to Dec 2021
(data table)
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Data table: European Airport Passenger Traffic Forecasts, % change compare to same month in 2019
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Forecast of 06.07.2020 based on information to date

Latest forecast is a further downward revision,
with slower recovery for Europe

Comparison of Airport Passenger Traffic Forecasts from March, April and June
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Forecast of 06.07.2020 based on information to date

Recovery of 2019 passenger traffic in 2024

An extremely high level of uncertainty remains around the recovery

* 56% of airport traffic forecasters predict that full-year traffic levels in 2023 will

exceed 2019 traffic
» 88% predict that traffic in 2024 will exceed 2019 levels.

European Airport Passenger Traffic
Annual Forecast Scenarios
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Forecast of 06.07.2020 based on information to date

2020 initial passenger traffic numbers

INTERNATIONAL

European airports’ passenger traffic development

2020 2019 % change Change in #

Passengers | Passengers (million)

(million) (million)
January 160 155 2.2% 3.4
February 151 150 0.9% 1.3
March 72 180 -60% -107
Q1 382 484 -21% -102
April 2.8 200 -99% -202
May 4.3 217 -98% =217
Through 13.6 224 -94% -210
June 28
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Forecast of 06.07.2020 based on information to date
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2020 European Airport Revenue Loss Estimates (€)

Eull Year 2020 B % change Lo.sst % change
Loss (billion) vs. 2019 (billion) vs. 2019
Airport Passengers (#) -1.75 -71% -1.57 -64%
Total Airport Revenues (€) -€35.68 -74% -€32.44 -67%
Aero Revenues (€) -€21.15 -74% -€19.19 -67%
Non-Aero Revenues (€) -€14.53 -75% -€13.25 -68%
Retail/F&B/Parking (€) -€11.20 -79% -€10.45 -74%
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TPAX loss estimates



		ACI EUROPE

		Estimated lost passenger traffic & revenues resulting from COVID-19 impacts at European Airports



		ECB reference exchange rate, US dollar/Euro 2020-02		1.0905



																												MONTH  		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec				H1		Full Year

																												2019 Traffic		154,928,720		150,043,570		179,013,590		200,560,200		216,761,130		239,863,060		260,140,240		262,104,950		236,079,860		219,435,290		168,149,280		168,774,430				1,141,170,270		2,455,854,320



		Mid case

				H1 2020 ESTIMATED IMPACT												FY 2020 ESTIMATED IMPACT

						2019		2020 COVID-estimated		Volume lost		% change						2019		2020 COVID-estimated		Volume lost		% change

				Passenger Traffic		1,141,170,270.00		405,391,826.74		735,778,443		-64%				Passenger Traffic		2,455,854,320.00		890,407,424.71		1,565,446,895.29		-64%				% change		2.2%		0.8%		-59.4%		-99.0%		-98.0%		-93%		-81%		-74%		-66%		-58%		-45%		-41%

				Total Airport Revenues		€22,354,658,542		€7,135,721,510		€15,218,937,032		-68%				Total Airport Revenues		€48,108,320,201		€15,672,983,505		€32,435,336,696		-67%				2020 Monthly Traffic		158,337,152		151,243,919		72,679,518		2,005,602		4,335,223		16,790,414		49,426,646		68,147,287		81,447,552		93,259,998		92,482,104		100,252,011				405,391,827		890,407,425

				 Aero Revenues		€13,314,098,304		€4,308,241,576		€9,005,856,728		-68%				 Aero Revenues		€28,652,591,727		€9,462,672,983		€19,189,918,744		-67%				Volume Loss vs 2019		3,408,432		1,200,349		-   106,334,072		-   198,554,598		-   212,425,907		-   223,072,646		-   210,713,594		-   193,957,663		-   154,632,308		-   126,175,292		-   75,667,176		-   68,522,419				-   735,778,443		-   1,565,446,895

				 Non-Aero Revenues		€9,040,560,238		€2,827,479,934		€6,213,080,303		-69%				 Non-Aero Revenues		€19,455,728,473		€6,210,310,521		€13,245,417,952		-68%				Data check		0		0		0		0		0		0		0		0		0		0		0		0

				    of which: Retail/F&B/Parking		€6,553,517,613		€1,664,821,960		€4,888,695,653		-75%				    of which: Retail/F&B/Parking		€14,103,490,920		€3,656,634,733		€10,446,856,187		-74%

								in USD				$   - 0								in USD				$   - 0



		Pessimistic Case														FY 2020 ESTIMATED IMPACT

				H1 2020 ESTIMATED IMPACT														2019		2020 COVID-estimated		Volume lost		% change

						2019		2020 COVID-estimated		Volume lost		% change				Passenger Traffic		2,455,854,320.00		706,237,447.21		1,749,616,872.79		-71%				% change		2.2%		0.8%		-59.4%		-99.0%		-98.0%		-95%		-91%		-85%		-76%		-73%		-63%		-62%

				Passenger Traffic		1,141,170,270.00		400,594,565.54		740,575,704.46		-65%				Total Airport Revenues		€48,108,320,201		€12,431,216,939		35,677,103,261.59		-74%				2020 Monthly Traffic		158,337,152		151,243,919		72,679,518		2,005,602		4,335,223		11,993,153		23,412,622		39,315,743		56,659,166		59,905,834		62,215,234		64,134,283				400,594,566		706,237,447

				Total Airport Revenues		€22,354,658,542		€7,051,279,946		€15,303,378,596		-68%				 Aero Revenues		€28,652,591,727		€7,505,433,834		21,147,157,893.17		-74%				Volume Loss vs 2019		3,408,432		1,200,349		-   106,334,072		-   198,554,598		-   212,425,907		-   227,869,907		-   236,727,618		-   222,789,208		-   179,420,694		-   159,529,456		-   105,934,046		-   104,640,147				-   740,575,704		-   1,749,616,873

				 Aero Revenues		€13,314,098,304		€4,257,259,393		€9,056,838,911		-68%				 Non-Aero Revenues		€19,455,728,473		€4,925,783,105		14,529,945,368.42		-75%				Data check		0		0		0		0		0		0		0		0		0		0		0		0

				 Non-Aero Revenues		€9,040,560,238		€2,794,020,553		€6,246,539,685		-69%				    of which: Retail/F&B/Parking		€14,103,490,920		€2,900,304,184		11,203,186,735.78		-79%

				    of which: Retail/F&B/Parking		€6,553,517,613		€1,645,121,056		€4,908,396,557		-75%								in USD				$   - 0
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						Pessimistic Case						Base Case

				Full Year 2020		Loss (billion)		% change vs. 2019				Loss (billion)		% change vs. 2019

				Airport Passengers (#)		-1.75		-71%				-1.57		-64%



				Total Airport Revenues (€)		-€35.68		-74%				-€32.44		-67%

				  Aero Revenues (€)		-€21.15		-74%				-€19.19		-67%

				  Non-Aero Revenues (€)		-€14.53		-75%				-€13.25		-68%

				    Retail/F&B/Parking (€)		-€11.20		-79%				-€10.45		-74%





TPAX

		Region		Country		Country Code		City		Airport Name		IATA Code		Movements 2018		Passengers 2018

		Europe		Albania		AL		Tirana		Tirana International Airport Nene Tereza		TIA		25,426		2,947,172

		Europe		Armenia		AM		Gyumri		Shirak Airport		LWN		488		165,946

		Europe		Armenia		AM		Yerevan		Zvartnots International Airport		EVN		23,162		2,686,457

		Europe		Austria		AT		Graz		Flughafen Graz		GRZ		42,855		1,030,929

		Europe		Austria		AT		Innsbruck		Innsbruck Airport		INN		51,599		1,119,347

		Europe		Austria		AT		Klagenfurt		Klagenfurt Airport		KLU		22,477		228,372

		Europe		Austria		AT		Linz		Flughafen Linz		LNZ		28,242		465,798

		Europe		Austria		AT		Salzburg		Flughafen Salzburg W.A.Mozart		SZG		60,174		1,844,362

		Europe		Austria		AT		Vienna		Vienna International Airport		VIE		259,936		27,037,292

		Europe		Azerbaijan		AZ		Baku		Heydar Aliyev International Airport		GYD		20,230		4,447,144

		Europe		Azerbaijan		AZ		Ganja		Ganja International Airport		KVD		680		146,795

		Europe		Azerbaijan		AZ		Lankaran		Lankaran International Airport		LLK		68		15,616

		Europe		Azerbaijan		AZ		Nakhchivan		Nakhchivan International Airport		NAJ		2,292		621,096

		Europe		Azerbaijan		AZ		Qabala		Qabala International Airport		GBB		208		10,413

		Europe		Azerbaijan		AZ		Zaqatala		Zaqatala Airport		ZTU		10		85

		Europe		Belarus		BY		Minsk		Minsk National Airport		MSQ		52,178		4,512,911

		Europe		Belgium		BE		Antwerp		Antwerp Airport		ANR		39,465		298,403

		Europe		Belgium		BE		Brussels		Brussels Airport		BRU		235,459		25,640,920

		Europe		Belgium		BE		Charleroi		Brussels South-Charleroi Airport		CRL		80,449		8,018,068

		Europe		Belgium		BE		Liege		Liège Airport		LGG		38,808		167,282

		Europe		Belgium		BE		Ostend		Ostend-Bruges International Airport		OST		24,374		404,318

		Europe		Bosnia And Herzegovina		BA		Banja Luka		Banja Luka Airport		BNX		1,696		35,503

		Europe		Bosnia And Herzegovina		BA		Mostar		Aerodrom Mostar d.o.o.		OMO		747		28,463

		Europe		Bosnia And Herzegovina		BA		Sarajevo		Sarajevo International Airport		SJJ		13,432		1,046,635

		Europe		Bosnia And Herzegovina		BA		Tuzla		Tuzla Airport		TZL		4,039		584,494

		Europe		Bulgaria		BG		Bourgas		Bourgas Airport		BOJ		23,284		3,280,583

		Europe		Bulgaria		BG		Plovdiv		Plovdiv Airport		PDV		3,950		133,280

		Europe		Bulgaria		BG		Sofia		Sofia Airport		SOF		60,771		6,962,040

		Europe		Bulgaria		BG		Varna		Varna International Airport		VAR		17,776		2,283,579

		Europe		Croatia		HR		Dubrovnik		Dubrovnik Airport		DBV		23,596		2,539,412

		Europe		Croatia		HR		Osijek		Osijek Airport		OSI		2,642		67,235

		Europe		Croatia		HR		Pula		Pula Airport		PUY		10,124		715,702

		Europe		Croatia		HR		Split		Split Airport		SPU		28,425		3,113,788

		Europe		Croatia		HR		Zadar		Zadar Airport		ZAD		9,882		604,039

		Europe		Croatia		HR		Zagreb		Zagreb Airport		ZAG		43,692		3,330,413

		Europe		Cyprus		CY		Larnaca		Larnaka International Airport		LCA		71,821		8,157,585

		Europe		Cyprus		CY		Paphos		Pafos International Airport		PFO		23,238		2,873,517

		Europe		Czech Republic		CZ		Brno		Brno Turany Airport		BRQ		41,172		500,727

		Europe		Czech Republic		CZ		Karlovy Vary		Karlovy Vary Airport		KLV		5,480		44,054

		Europe		Czech Republic		CZ		Ostrava		Ostrava Leos Janacek Airport		OSR		23,942		376,325

		Europe		Czech Republic		CZ		Pardubice		Pardubice Airport		PED		1,866		144,986

		Europe		Czech Republic		CZ		Prague		Prague Airport		PRG		155,530		16,797,006

		Europe		Denmark		DK		Aalborg		Aalborg Airport		AAL		16,832		1,583,746

		Europe		Denmark		DK		Aarhus		Aarhus Airport		AAR		8,600		483,952

		Europe		Denmark		DK		Billund		Billund Airport		BLL		53,583		3,506,209

		Europe		Denmark		DK		Bornholm		Bornholm Airport		RNN		6,172		256,680

		Europe		Denmark		DK		Copenhagen		Copenhagen Airport		CPH		265,037		30,259,335

		Europe		Denmark		DK		Copenhagen		Roskilde Airport		RKE		81,681		16,837

		Europe		Denmark		DK		Esbjerg		Esbjerg Airport		EBJ		6,245		76,232

		Europe		Denmark		DK		Karup		Karup Airport		KRP		4,167		133,405

		Europe		Denmark		DK		Sønderborg		Sonderborg Airport		SGD		2,690		72,002

		Europe		Denmark		DK		Thisted		Thisted Airport		TED		2		16

		Europe		Estonia		EE		Tallinn		Tallinn Airport		TLL		48,568		3,002,638

		Europe		Faroe Islands		FO		Sorvagur		Vagar Airport		FAE		5,411		377,813

		Europe		Finland		FI		Enontekiö		Enontekiö Airport		ENF		186		26,063

		Europe		Finland		FI		Halli		Halli Airport		KEV		2,813		15

		Europe		Finland		FI		Helsinki		Helsinki-Vantaa Airport		HEL		194,005		20,844,640

		Europe		Finland		FI		Ivalo		Ivalo Airport		IVL		2,731		242,401

		Europe		Finland		FI		Joensuu		Joensuu Airport		JOE		3,830		121,554

		Europe		Finland		FI		Kajaani		Kajaani Airport		KAJ		2,439		88,687

		Europe		Finland		FI		Kauhava		Kauhava Airport		KAU		0		0

		Europe		Finland		FI		Kemi-Tornio		Kemi-Tornio Airport		KEM		3,244		66,799

		Europe		Finland		FI		Kittilä		Kittilä Airport		KTT		3,595		354,427

		Europe		Finland		FI		Kronoby		Kokkola-Pietarsaari Airport		KOK		5,217		68,624





P.pax rev

		INPUTS

		REVENUES		PER PAX

		2018		EU

		USD value in KPI report 2018		23.17

								Fx used in 2018 KPI				ECB Q1 2020		https://sdw.ecb.europa.eu/browse.do?node=9691296

		For calculation (E) on sheet 1						0.8471863711				1.1027

		(A) EUR total revenue per pax						19.63				21.01



		(B) Covid adjusted EUR tot rev/pax						17.67				18.91







								Pax 2018		Pax 2019		Pax estimated 2020

								2,378,373,354		2,455,854,320		890,407,425





								Pax driven		Multiplier - Unit Revenue Adjustment						Fixed Revenue - multiplier adjustment						2020 total revenue

				2018 Revenues				Per Pax				Per Pax COVID 2020										Volume Impact on Pax Driven		Fixed		Aboslute		Per Pax 2020				Absolute change 2020 to 2019		Per Pax change 2020 to 2019

		Aircraft/airline related revenue		7,462,641,168				€    3.14		0.9		€    2.82										€    2,514,454,673				€    2,514,454,673		€    2.82				-66%		-10%

		PAX related revenue		17,265,423,427				€    7.26		0.9		€    6.53										€    5,817,394,088				€    5,817,394,088		€    6.53				-66%		-10%

		Ground handling revenue		2,200,270,524				€    0.93		1		€    0.93										€    823,729,886				€    823,729,886		€    0.93				-63%		0%

		Cargo		127,863,195				€    0.05		1		€    0.05										€    47,868,993				€    47,868,993		€    0.05				-63%		0%

		Fuel & oil		429,205,539				€    0.18		1		€    0.18										€    160,684,527				€    160,684,527		€    0.18				-63%		0%

		Aviation catering services		263,213,046				€    0.11		1		€    0.11										€    98,540,816				€    98,540,816		€    0.11				-63%		0%

		Retail concessions		5,511,330,916				€    2.32		0.75		€    1.74										€    1,547,485,162				€    1,547,485,162		€    1.74				-72%		-25%

		Food&beverage		940,427,193				€    0.40		0.75		€    0.30										€    264,055,479				€    264,055,479		€    0.30				-72%		-25%

		Car parking		2,934,965,050				€    1.23		0.9		€    1.11										€    988,904,118				€    988,904,118		€    1.11				-66%		-10%

		Rental car concessions		377,675,051				€    0.16		0.9		€    0.14										€    127,253,445				€    127,253,445		€    0.14				-66%		-10%

		Other revenue		3,894,134,679				€    1.64		0.5		€    0.82										€    728,936,528				€    728,936,528		€    0.82				-81%		-50%

		  Fixed Income

		Property income / rent		3,132,754,002				€    1.32		NA						0.5		€    1,566,377,001						€    1,566,377,001		€    1,566,377,001		€    1.76				-50%		34%

		Advertising		345,570,819				€    0.15		NA						0.39		€    134,772,619						€    134,772,619		€    134,772,619		€    0.15				-61%		4%

		Non-operating income		1,705,052,335				€    0.72		NA						0.5		€    852,526,168						€    852,526,168		€    852,526,168		€    0.96				-50%		34%

		TOTAL airport revenues		46,590,526,946				€    19.59																Total		€    15,672,983,505		€    17.60				-66%		-10%

		Aero		€    27,748,616,900		Aero		€    11.67																Aero		€    9,462,672,983		€    10.63		Aero		-66%		-9%

		Non-Aero		€    18,841,910,046		Non-Aero		€    7.92																Non-Aero		€    6,210,310,521		€    6.97		Non-Aero		-67%		-12%

		  Non-Aero excl. Fixed income		€    13,658,532,890		  Non-Aero excl. fixed income		€    5.74																  Non-Aero excl. fixed income		€    2,553,675,788		€    4.11		  Non-Aero excl. fixed income		-81%		-28%

		  Fixed income		5,183,377,156				€    2.18																  Fixed income		€    2,553,675,788		€    2.87		  Fixed income		-51%		32%



































https://sdw.ecb.europa.eu/browse.do?node=9691296

CHART traffic change



Traffic development (compared to same month 2019) scenarios



Mid case	

Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	2.1999999999999999E-2	8.0000000000000002E-3	-0.59399999999999997	-0.99	-0.98	-0.93	-0.81	-0.74	-0.65500000000000003	-0.57499999999999996	-0.45	-0.40600000000000003	Pessimistic Case	

Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	2.1999999999999999E-2	8.0000000000000002E-3	-0.59399999999999997	-0.99	-0.98	-0.95	-0.91	-0.85	-0.76	-0.72699999999999998	-0.63	-0.62	Actual	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	2.1999999999999999E-2	8.0000000000000002E-3	-0.59399999999999997	
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